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JEB102 Principles of Economics II, Spring 2011 

Introduction to Macroeconomics 

 

Lecture time: Wednesday 8:00-9:20 a.m. (from 23rd February to 11th May) 

 

Lecture room: no. 314, Opletalova 26, Institute of Economic Studies, 

Faculty of Social Sciences, Charles University in Prague 

 

Supervisor and instructor: Tomas Cahlik, Associate Professor  

Office: Opletalova, room no. 410                              

Office hours: Wednesdays 4:00 - 5.00pm or by appointment 

Contact:  Phone: 222 112 318 

E-mail: cahlik@fsv.cuni.cz 

 

Instructor: Petr Jansky, Ph.D. Candidate 

Office: Opletalova, room no. 602                             

Office hours: By appointment (or after the lecture) 

Contact:  E-mail: jansky@fsv.cuni.cz 

Course description: 

Principles of Economics are taught in two parts:  JEB101 in the fall term is 

a standard introductory course to microeconomics; JEB102 in the spring term 

is a standard introductory course to macroeconomics.  

In JEB102; after explaining the measurement of basic macroeconomic 

variables, basic macroeconomic theories for both the closed and open economies 

and basic concepts of monetary and financial systems are analyzed. 

Unemployment, inflation and macroeconomic policies are discussed as well.   

This course uses the Web-based assignment software package Aplia instead 

of any form of exams for final grading. Problem sets and readings from Aplia 

are regularly assigned, Aplia grades them and records the grades.   

Students pay to the Aplia supplier $19 or $30 for this course (roughly 350 

or 550 Czech Crowns). In contrast to the cheaper option, the more expensive 

one comes with the electronic version of the textbook Principles of Economics 

by N.G. Mankiw. Aplia offers a grace period of unlimited access to this course 

for students till March 9th. 
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Course Learning Objectives: 

By the end of this course the students will: 

1. be able to compare macroeconomic performance both in time and space, 

2. understand basic macroeconomic theories and the role of financial and 

monetary systems, 

3. be able to compare impacts of different macroeconomic policies. 

The Aplia assignments stress the fulfillment of these three objectives. 

Required Readings 

The course follows the material that is present in almost identical form in 

the following two textbooks (and also their earlier or later editions): 

 Mankiw, N.G..: Principles of Economics (5th edition), this one is 

available as an e-book as well as in the library. The chapter 

numbers in the weekly schedule below relate to this textbook. 

 Mankiw, N.G..: Principles of Macroeconomics (5th edition) 

Course requirements, assessment and final grade 

Class attendance 

Attendance is voluntary and does not affect the grade. Still, it is highly 

recommended. Experience shows that there is a strong positive correlation 

between attendance in class and good results in exams. 

Aplia On-Line Assignments (100% of your final grade) 

Students are asked to purchase Aplia, a Web-based assignment software 

package.  Problem sets and readings from Aplia will be regularly assigned. 

Aplia grades them and records the grades. The Aplia deadline is a hard-one, so 

you must complete the assignments by the software-enforced deadline. After 

the due date, you will be able to see the correct answers and the explanations 

for graded problems.  

The detailed description on how to access your Aplia course is at the end of 

this syllabus, where the registration and payment instructions are included. 

The final grades are based on you overall performance in Aplia 

assignments. The total number of points received is divided by the maximum 

number of points that could have been received. Values higher than 90% 

correspond to grade 1 (vyborne), between 80% and 90% to grade 2 

(chvalitebne), between 70% and 80% to grade 3 (dobre). Students with a lower 

number of points, if there are any, usually take Ekonomie II written tests. 

Academic honesty is expected from all students in the class.   
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Principles of Economics II instead of Ekonomie II? 

Yes, for 1st year students in Economics it is possible to take Principles of 

Economics II instead of Ekonomie II, the compulsory course. It is sufficient to 

fulfill the requirements of Principles of Economics II. It works as follows. 

1. You sing in “Ekonomie II” in the Student Information System even 

if you would like to take Principles of Economics II. 

2. You fulfill requirements of Principles of Economics II through your 

Aplia assignment during the semester. 

3. You are graded in Ekonomie II on the basis of your Aplia 

assignments for Principles of Economics II. 

Supporting web pages: 

 http://login.cengagebrain.com/ 

is where you register for your Aplia course. Course key without e-

book (BCN4-KZNQ-S4XP) and with e-book (CUQA-D97L-UZTT). 

The detailed description on how to access your Aplia course is at 

the end of this syllabus. 

 http://www.aplia.com/ 

is Aplia web, where you will fulfill your course requirements. 

 http://www.thomsonedu.com/economics/mankiw/edition_5/econom

ics.html 

is the webpage of the textbook, on which this course is based. 

Weekly Schedule: 

1. Week (lecture on 23rd February 2011) 

Course introduction: objectives, information sources 

Theme: Measuring a Nation’s Income 

Required Reading: Mankiw: Chapter 23 

2. Week (lecture on 2nd March 2011) 

Theme: Measuring the Cost of Living 

Required Reading: Mankiw: Chapter 24 

3. Week (lecture on 9th March 2011) 

Theme: Production and Growth  

Required Reading: Mankiw: Chapter 25 

http://login.cengagebrain.com/
http://www.aplia.com/
http://www.thomsonedu.com/economics/mankiw/edition_5/economics.html
http://www.thomsonedu.com/economics/mankiw/edition_5/economics.html
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4. Week (lecture on 16th March 2011) 

Themes:  Saving, Investment and the Financial System and the Basic Tools 

of Finance 

Required Reading: Mankiw: Chapters 26 and 27 

5. Week (lecture on 23rd March 2011) 

Theme: Unemployment and Its Natural Rate 

Required Reading: Mankiw: Chapter 28 

6. Week (lecture on 30th March 2011) 

Theme: The Monetary System  

Required Reading: Mankiw: Chapter 29 

7. Week (lecture on 6th April 2011) 

Theme: Money Growth and Inflation 

Required Reading: Mankiw: Chapter 30 

8. Week (lecture on 13th April 2011) 

Theme: Open-Economy Macroeconomics: Basic Concepts  

Required Reading: Mankiw: Chapter 31 

9. Week (lecture on 20th April 2011) 

Theme: A Macroeconomic Theory of the Open Economy 

Required Reading: Mankiw: Chapter 32 

10. Week (lecture on 27th April 2011) 

Theme: Aggregate Demand and Aggregate Supply 

Required Reading: Mankiw: Chapter 33 

11. Week (lecture on 4th May 2011) 

Theme: The Influence of Monetary and Fiscal Policy 

Required Reading: Mankiw: Chapter 34 

12. Week (lecture on 11th May 2011) 

Theme: The Short Run Tradeoff between inflation and Unemployment and 

Five Debates over Macroeconomic Policy 

Required Reading: Mankiw: Chapters 35 and 36 
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How to access your Aplia course 

Choose one of the two Aplia courses according to whether or not you would 

like to have the e-book. The two Aplia courses are identical but for the e-book 

and the price. You can fulfill the course requirements using either of these: 

 Principles of Economics II, no e-book 

Instructor: Petr Jansky 

Course Key: BCN4-KZNQ-S4XP 

Payment: US$19.00 

 Principles of Economics II, with e-book 

Instructor: Petr Jansky 

Course Key: CUQA-D97L-UZTT 

Payment: US$30.00 

Connect to http://login.cengagebrain.com/. Aplia is part of CengageBrain, 

which allows you to sign in to a single site to access your Cengage materials 

and courses. 

If you already have an account, sign in. From your Dashboard, enter your 

course key without e-book (BCN4-KZNQ-S4XP) or with e-book (CUQA-D97L-

UZTT) in the box provided, and click the Register button. 

If you don't have an account, click the Create a New Account button, and 

enter your course key without e-book (BCN4-KZNQ-S4XP) or with e-book 

(CUQA-D97L-UZTT) when prompted. Continue to follow the on-screen 

instructions. 

Payment online: Purchase access to your course from the CengageBrain 

website for US$19.00 (no e-book) or US$30.00 (with e-book). 

If you choose to pay later, you can use Aplia without paying until 11:59 

PM on 9th March 2011. 

http://login.cengagebrain.com/

